Well, I took the three CDFM exams in March 04 and passed.  That said, I offer you my thoughts and suggestions.

My plan (of which even I was skeptical) turned out to be very workable. Here’s what I did:

1. Registered with the CDFM program long before I expected to take the exams – registration takes a few weeks. (Two years before, but you don’t take my lead on this.)

2. Took the Enhanced Defense Financial Management Training Course!

3. On Wednesday of the EDFMT course, registered to take the exams the following week. Modules one and two on Tuesday; module three on Wednesday

4. Spent the weekend studying the EDFMCT material and scanning references on the web – put in about 14 hours

5. Spend another 5 hours on Monday

6. Took the exams!

Specific observations and experiences:

· The course material really does have a short shelf life unless you already know the information. The longer you wait, the less you will retain.

· I had no questions that required calculations, but the test site loans you a calculator.  Your 80 questions on each module are drawn from a bank of hundreds.  Take the calculator.

· If you take the EDFMT Course, resist the temptation (and class pressure) to burn through the Friday material. That material is no less important to passing the exam then what you got earlier in the week.

· I remember knowing the answer to a couple questions only because of information shared by classmates.  It isn’t all in the EDFMCT binder.

· I had what I thought were many questions referring to or asking about specific content/purpose of the financial acts, e.g. the CFO Act and the Acts that reorganized and established the military and its financial entities

· What I recognized as not fully covered issues were in module 3 - I had a few questions about very specific military pay entitlements, e.g. distinguishing between different kind of BAH and many questions about the audit process, purposes and "ownership" of functions.  You really do need to scan the references.

· It’s OK to close your eyes when you answer “yes” to “Are you sure you want to submit the exam?”  The wait will be a very long 10 seconds.

· If you get to the site early, you may be able to start early – depends on how many others are there for these and other exams.  I pretty much started when I got there.

Here is my best tip - for the most part, the questions are straight forward, but many, many asked you to pick a combination of four offerings as the correct answer . . . You will read the question, then read 4 possible answers, then have to chose from four possible combinations - I and IV, II, III, and IV, II and III, or I, III, and IV.  Read the answers very carefully - you will often be able to eliminate more than one possible answer because you know a single data point.

Two hours is more than enough time to finish each exam.  I finished one exam in about 45 minutes; my longest in about 75 minutes.  The guy setting up the test will start the clock for you without asking.  If you want to write out notes before he starts the clock, let him know before he starts clicking things on the screen.
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